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MARKETS-FINANCE---COMM- ERCE

UTILITY BONDS

IN HIGHFAVOR

Traction 5s and Gas 5s Sell

Near the Record for the
Entire Nation.

NEWT YORK STOCKS WEAK

To Lecture on Negotiable Instruments.

Berlin Hat Women's Bank.

Gossip of Street

Il I. A. FI.ESIIIVf.
Tivo issues or 'Washington bonds are

selling on nearly as lilgh a basis as
any utility issue in the entire United
States. With the exception of one Is-

sue in Philadelphia, one In New Tork.
and one in Boston, the Capital Traction
:.s are the highest priced utility
bonds in the country When the bonds
were selling as 4 per cents before the
Interest rate was changed to 5. and in
the case of Gas Is as well, these Issues
were top priced of the United States.

Potomac 5s. when selling around 110.

the highest priced electric issue In the
country, although fear that they might
be called for retirement has weakened
the price.

While the jleld Is not as satisfactory
to Investors, there Is stability in this
market of the lery highest character,
indifference to the Influences that affect
other financial centers and ready sale
to investors for these Issues at all times.
In the season of easy money the banks
of the city find these issues especially
desirable for Investment of surplus funds,
and the turn to cash may always be
accomplished without sacrifice of Im-

port.
There arc SS.6SO.ono ". per cent bonds.

Ilrst mortgage loaned on the entire phy-

sical value of the Capital Traction Com-

pany, franchises. S.C On the Washing-
ton Gas Compunj's property there are
hut S2,W.000 on a plant estimated, or
rather appraised, at better tnan aii.vw.-s- 1

There are only J1.TW.00O outstanding
lir- -t mortgage "s on the Potomac Elec-
tric Company's propertj

As a matter of fact, all Washington
almost without exception, are

desirable for the Investment of trust
funds Congress guards these corpora-
tions, the Commissioners keep a watch-
ful ejo on their moements, and specu-

lation plajs little figure in the market
value. Tanlcs pass by without injuring,
.ind thej grow with Washington.

stock In I'avor.
Washington utllit stocks- - have also

lieen In faor with investors, and capital
Traction and Washington Gas have been
the foundation stones In a number of for-

tunes. Certificates are outstanding In
these and in Georgetown Cm that hae
been held in one ownership, or in the
family of the original bujer. for oer
half a centur. adding Increasing

and cash through rights on bond
issues and new stock issues

Washington Rallwa and Electric, with
a capable, thoroughly experienced rail-
way man as Its head and manager, has
taken a prominent place In the standing
of the Investment community.

The most promising statements arc
made as to what the earnings for the
j ear 1911 will show, and the strength in
the stocks, both common and preferred,
is bj no means forced.

If the wise men who arc supposed to
preside oer the destinies of Washington.
In the Municipal Building and "on the
hill." will only give Washington a public
utilities commission, one that will wisely
rule, conditions in security matters will
be even better than

Washington Investments ought to ap-

peal to some of the winter residents of
the District as the safest and surest div-

idend and Interest pavers and our bank-
ers owe It to Washington to advance
these Ideas to the capitalist within our
gate"!.

Mr. r,uj Not a Candidate.
Benjamin W Guv, ice president of the

Columbia National Bank, Is not a candi
date for the position of president of that
institution in the event of Mr. Fox re-

fusing to stand for election next Tues-
day

In common with all other directors in
the Institution. Mr Guy hopes that Mrv

Fox will relent and permit the honors
and the harness to encumber him jet
another year. Mr. Fox has always been
a working president In the fullest mean-
ing of the term. That he is In need
of a rest and a long vacation Is un-

questioned, and the general opinion Is
that he will take it in the Immediate
future.

"Candidates" for the position of presi-
dent, should Mr Tox cary out his de-

termination to retire, axe not numerous
It Is probable that there are a few hank-
ers who might be in a "receptive" mood,
even though they are not candidates at
this time

Local Market.
It was a drcidcdls slow day on

'Change jesterday, $0 shares of stock
and S3,0X bonds, par value, being the
aggregate of the record.

The sales for the week, S32 shares of
stock and SS3.000 bonds. Traction Gs, Rlggs
fis and Railway 4s leading showed a
better investment demand than for some
weeks. There was not any speculative
movement, nor much "bluffing" during
the week's operations, save on one day
whnn bids were made for much Gas
stock and a wad was also offered.

The hid price of Hallway preferred
rose esterday to SO7, with none offered
under 914. The common was also
nominal at SSaS3

Washington Gas sold at SaS and
was offered at 86.

Gas as were active at 110 Riggs
"s. long, 103, and Chespeake 6L Potomac
5s, ion

IVnll Street Market.
Ith the opening of the short session

vesterday the Indications seemed rather
favorable for advances on the usual

theory that on Monday the Minne-
sota, rate case would he passed upon by
the Supreme Court and that it would
e favorable.
For several weeks this brand of elixir

been ued on Saturday to give the
market a good closing.

But before the trading had fairly set-
tled in Its trend values were weakening
r.nd the result was that but one or two
slocks on the entire list moed upward,
den fractionally, while practically
everything else was lower.

European conditions were not to the
liking of the street; subsequent devel-
opments showed a large expansion in
In loans and but a nominal increase In
jtserves of the banks, with our English
rruslns counting on drawing down

In gold, despite the enormous Ba-
lance In our favor.

The weakness in coppers had" much to
no with the turn to lower prices in the
rest or the list, although the majority of
losses were point.

Union and Southern Pacific were com- -

paratlvely steady on the belief that a
plan for disposing of the former's Soutn-er- n

Pacific holdings had been found In
a proposition to buy Central Pacific ''and
raying therefor with Southern Pacific
stock.

The bank statement was decidedly dis-
appointing, although having no direct
effect on the market, which was closed
before the statement was given out.

The foreign situation, investigation
fever at rampant height, tariff revision.
&.C were factors of the greater Im-
portance In making traders bearish. It
is hard to turn this sentiment, even If
the big Insiders have the stock, and
probably will make a market for It.

Bank, for Women Only.
Berlin has the distinction of being

the only city possessing a bank devoted
entirely to the interests of women,
having no male depositors or officials.
This Institution Is known as the Wom-
en's Joint Stock Bank. The venture
was started two years ago. and has
Increased In popularity ever since. Any
German woman, at home or in the colo-
nies, ts eligible to become a member
in the purchase of a share of stock, at
!it. to be paid in monthly installments.

Efforts have been made to attract
women who are in good financial cir-
cumstances as depositors, thereby In-

creasing the funds available for giving
temnorarv accommodation to less well- -
off women needing aid in a financial
crisis. In this way the project is pro
moting camaraderie and strengthening
the bonds of sisterly feeling. Many
women who were helped by the bank
in starting or increasing their own
business enterprises are now valued
Investors in the concern.

The bank serves another useful pur
pose by advising clients on legal points
affecting business and money matters.
and many women take advantage of
the "free consultation hour." it rre- -
auently haDDens that women unac
quainted with legal requirements and
unable to pay a lawyer's fee drift Into
the hands of unscrupulous persons and
are swindled. To these the bank stands
as advisor and friend in time of need.

The balance for 1911 was K4.M5 marks
(S92.309). and out of this 1.000 marks
($240) was devoted to the furnishing ac-

count. The bank has received 300 marks
(ST!) by bequests, which has been placed
In the relief reserve fund. The managers
hope to pay dividends for this 5 ear
without retarding the development of
the undertaking

Until the woman's bank was started t
was not possible for a married woman
In Germany to open a banking account
without having obtained her husband's
permission No bank would admit her
on any other terms. This worked a hard
shin on married women whom unfortu
nate domestic circumstances had forced
Into business careers Independently of
their husbands. The enterprise also has
furnished a further advantage by open-

ing a new career for women as bank
employes, posts for which many are
proving themselves well fitted.

Negotiable
Beginning on January 22. Charles A.

Douglas, one of the leading attorneys of
Washington, will commence a series of
ten lectures before tha Washington Chap
ter, American Institute of Banking, on
the subject. "Negotiable Instruments."

The textbook for these lectures will be
"Daniel & Douglas on Negotiable Instru-
ments."

It Is understood that the lectures are
exactly the same as given at the George
Washington law school.

Mr Douglas Is a forceful speaker, an
attorney of high reputation, and that he
has consented to give his time for ten
nights is a compliment to the )oung
men of the banks of the city. He should
be honored with a large attendance.

Miscellaneous Matters.
The Georgetow n Gas Company of Mary-

land and the Takoma Gas Company are
simply distributing corporations, the one
of the Georgetown Gas Company, and the
other of the Washington Gas Company.

Baltimore gas interests are against
gas, and hoping for SO or S3 cent gas.

BALTIMORE CITY STOCKS.

CTTT AND STATE SECURITIES
Bid Asked.

MU Rtf t's S
BALTIMUUE CITV BTOCK9 (Ret

Water S, IMS IMS
GAS AND ELECTRIC!.

Baltimore Elective 5s dumped) 96W 97

coEL.irc.li 44. us - .. sr an.
Con. G E.L1P. com. W7 lOTH

Con. fi E. U A P notei 44s 100

Ccn. G E. U A V lit pfd 113 115

I E. L. 4. P fM . . . . S6

BANKS AND TRUST COMPANIES.
American 30i . . .
Continental Tru. 23)
FldrlitT Deposit. ITS

German . 106 . ..
Nit Bank of Baltimore lfi
Nit Bank of Commerce 31S 31H
Western National. . 39 3

RAILROAD STOCKS
Atlantic Cnt Line of Conn . 2fl
Georgia. Souh. A Fla. 1st pfd . ..
Northern Central .... Ml . ..

8TREET RAILWAYS.
United Railways com ... . .23 234

RAILROAD BONDS.
Georgia raclflc 1st 6a. 15C2. 110 111

Georgia, Carolina &. Northern 5a .,.. KtVX

STREET RAILWAY BONDS
Chicago Railwaja 5s - K

Fairmont A Clarksburg Trac 5s. 101 ....
Maryland fclectnc ftys. 5s 974 P7V

United Itys r3ec t 4s. 1MJ E M
United It). A Elee Inc. Is, 1S4J .. S3, 62.
United Uy 5 notes . . 102 . .

MISCELLANEOUS.
Canton Company 136 . .
Cotton Duck 75 T5s
Consolldatinn Coal 104V 105

Con. Coal Ref 5s 93 sa.
Fairmont Coal Co 36i 96

Houston Oil com (T i) 14 20

Houston Oil P (T Q) 67 68

Houston Oil V. O. 83 SIV,

Fenn. W P com. C7

BOSTON COPPER STOCKS.

Bid. Alfred.
Adventure r. W, EH
Bohemia . - 24 3
Calumet A Arizona .. 68 69

Calumet Allfda 516 S3)

loppr Range.. 43 50

Last IlutO UVt II.
Franklin 8U 9
Indiana 15U 16

Lake 234 2
La Salle 44 5U
Masnn Valley 9 94
MayEower I3s 14

Jlerrrothaler SS 219

Jlichlgau IV 2".
Mcbswk 53 53

North Butte SS 33
North Lake- .- 2a 3

Old Colony Vi
Old Dominion Si S3

Oneco la
Osceola 101 IK
Qulney ... TS 7

bbannon 12 124
South Lake ...... SH 6
Switt 104 1064
Tamarack 34 53
Trinity ..- .- 514 54
United Fruit 1S1 1314
Utah ConaolldatFd MS II
Victoria - U 2
WclTerine 71

NEW YORK MONEY.

New York. Jan. 1L Money on call ruled easy
during the sreek-- . Tbe rangft via 3 per cent hlgn.
ana Tm low, both leiels Ming reacnea Jlonoay.

Tune money, for sixty days, 4 per cent: for ninety
dais. 4a4Vi per cent: for four, fire, and six months,
t4 prr cent. Market holding nrmly at the low lercl.

canuniercm rarer rnme. sixty oays, s prr
cent; three, four. Are, and six mootba, (4s per
cent.

Foreign exchange market Cables Quoted at 4.873).
demand, sterling, 4J675alS580; franca, 5174; marka,
934 plus 1.Foreign markets. Discount London. 4 per
cent; Faria, 4V per cent; Berlin, 4'4 per cent.

uenanas on London Ftrls, 5f jsc: Benin
20m 48pfg.

The Morse code has reeu adopted for all forma
of signalling la the United States nary, retfaaog
tit distinctly Amman JJrjer code.

WALL STREET GOSSIP

Plans are being made to drive the
United States Steel shorts in toward
January when the earnings statement
will be published. Very good buying la
reported to be taking place again In
Miami Copper.

"The stock market will be one of spe-

cialties during the next few weeks,"
says a prominent speculative source.

The powers are declared In a private
cable to have an d agreement
to end the Balkan trouble within thirty
days.

St. Paul is becoming a 'favorite bull
proposition in a large number of com-
mission houses.

The Interests may take
hold of the bull side of the stock mar-
ket very aggressively In the next few
days, according to rumors.

E. & C Randolph Overnight changes
were small, but as a rule In tbe nature
of declines, and the market gradually
grew weaker as the day wore on. The
Coppers were soft from the start and
all of them In the second hour declined
sharply. This decline spread to Steel
and other standard issues, and, while
liquidation was not heavy. It was quite
noticeable that the activity Increased as
prices declined. The less confident tone
In Europe was given as a reason. There
was a slight rally from the lowest in
the final dealings, but pretty much
everything on the Hat closed at a net.
loss. Union Paclnc and Southern racinc
held up comparatively well on reports
that a satisfactory plan would be an-

nounced on Monday.

Thomas W. Lawson Is expected to be
the first witness called by the Pujo
Money Trust Investigating committee
when it meets on Tuesday. Law son's
testimony probably will relate to his ac-

quisition, with William Rockefeller, of
control of Butte copper mines.

Private wire contracts of the Western
Union and the Postal Telegraph Com-

panies nre to be Investigated by the
Interstate Commerce Commission, ac-

cording to a notice Issued yesterday. It
has been alleged that persons other than
the parties to the contracts frequently
use private wires for transmission of
personal messages, which Is In violation
of the Interstate commerce act.

Evans The tendency of the market, to
my mind. Is plainly downward. Since the
December break it lias naa a rany wnicn
Is less than a normal rally In a bear
market, and It again begins to show
signs of weakening. Further rallies from
this point. I think, will be slight and
should be availed of to sell stocks.

Weakness of coppers has hurt the
whole market.

Westers Mar) land earnings for No-

vember show a gross increase of e67,4DS,

net decrease, JSS.
Ilarriman 4. Co Stocks were again

lower In London jesterdaj, but only frac-
tionally. The dispute among the Balkan
allies seems to be the only cause Eu-
rope expects to take as much as 113,000.0)0
gold from America on the present move-
ment. The plan of bujlng Central Pailflc
for Union Pacific, pajment being made
In Southern Pacific stock, seems agree-
able to all parties. This will be favorable
to the stockholders of both roads Dam-
age to the fruit crop In California will
hurt Atchison more than any other road
Belief is expressed among express com-
pany officials that the parcel post will
not Injure express companies because of
superior efficiency to be developed
through the absence of a multitude of
tiny packages. Reduction of price of
copper will cause greater consumption
and is a favorable development for stock-
holders.

Mercantile agencies report that busi-
ness In nearly all departments continues
very satisfactory and that there is more
life In trade, though In-

fluences still rule In some wholesale and
Jobbing lines. London cable states that
Great Britain will not sanction the re-
ported attempt to be made to Insert a

monopoly clause In the six pow-

er loan agreement. Dispatches from Port-
land. Oregon, state that Attorney Gen-

eral Wlckersham has ordered country
wide probe to ascertain whether Stand-
ard OH has obejed dissolution decree
Amalgamated Association and Republic
Iron and Steel Company have ar-
ranged advance from $5.15 to 16.45 on a
it,) card rate for puddling for Janu-
ary and February, 15,000 workers af-

fected.

Chllds Weakness started In Copper
and Steel. A few selling orders began
to come In and traders who had been
Inclined to buy stocks at opening, sold
stocks. Lowei" prices for copper metal
and steel Is reason given for weakness.

The American Locomotive Company
has booked an order with the New Hav eh
Railroad for fifty Pacific type locomo-
tive and twentv-flv- e switching engines
to be delivered In the spring. The St
Paul la figuring on over K.0N freight cars.
This Inquiry brings the aggregate of
pending orders up to about 50,000. Car
builders cannot promiso deliveries under
four months and orders are on the books
running from six to eight months ahead.

NEW YORK CURB STOCKS.

New York. Jan. 11

Bid J
Amencan Light & Traction 430 C

Oil IW. 1

Alaska Gold Mine. U
Itiyl State Gas 4
Butte New York 14
Belmont
Bradcn 4 '

Tob. com. 214 2
British Columbia Copper. 44
Datls Daly Estate :
El Taso 6
Ely Cons 9 V

First National Corper 2 :

Giroux 34 :

Goldf.eU Florence 50 &

Greene Cananea 64
Rubber... J4 V

Jum Butler 66 G

Kerr Lake til IS :

La Rose cons 24
Manhattan Transit 14
Marconi (American). 6 i

Mason Valley 94 !

McAndrews & Forbes 130 201

McKinley Darragh :
Montana - Hs :

Neradaruls 1716
Nirlssing S4 !

Ohio 11116
PsdHc Mining & Smelting Co .. 4
Fuebla Smelting & Refining Co... 2
R. J. Renold 260 271

South Utah 4
Southern Tine Line 263 270

Stewart Mining , 2 ?

Tolumne ............ 3 2

Tcbscco Products com...... 131 IK
Tobacco Products rd 974 93

Tularoaa 4
United Clgir stores. 1074 101

United States Lt, & Heat com..,. 12 13

United State Lt. A neat U5..... 73 7!
West End a '. 14
Wettlaufer L. SUirr iiioe. ....... 11 lt
Yukon 3 3

CHICAGO GRAIN MARKET.

Furnished by W. B, Bibbs A Co.
WHEA- T- Open. High. Zaw. Close.

II 934 934 93 934
July 904 901. BWi SOK

COR- N- .
Slay J.........: 514 514 V 504
July ...... S24 524 514 31'.

OAT-S-
May.......... ............ 344 WX SF, 34

Jol.. 314- 344 23'.. 34

NEW YORK STOCK MARKET.

4f ear Tork. Jan. UV
High. Low. Cloan.

m 2d pfd Ill 14 14
26.000 Amalgamated Copper.. 76V TI4 754

M0 Am. Beet Sugar. S54 371. Z

100 Am. Beet, Shoe P., ...... 934 954 . 954
300 Am. Can ... 30 30 30
100 Am. Can. pfd. lWt "64 tVK
400 Am. Ire Securities. 2? HVs 2T4
400 Am. Unseed.... ....-;-

. 104 104 104
100 Am. Mtlt pfd. 594 54 594

3.400 Am. Smelting. 34 2 34
109 Am. steel Foundry......... 33 35 35, 109 Am. Sugar 11(4 IKS 1164
(30 Am. Hngar ltd. 116 1154 116

300 Am. Tri. 4. Tel 1334 ISftt ISrVa

l.tOO Am. Tobacco. 294 291 291

100 Anv Woolen... 1H( IS 11

109 Am. Woulea rid 04 804 BOH
100 Am. Writing riper pfd.... 31V 311. 31V

3.SR) Anaconda 3V 371 .34
100 Asset Realty Cktcrtny..... 119 119 119

U7 Atchison 10611 106 106

1.4M Baltlmora k Ohio- .- KS4 1054 1054
100 Bethlehem SteeL 39V 304 SKi
30 Bethlehem Steel pfd...... 70 70 70 .
100 H P. (ioodrich...... (6 66 16 I

1.400 Brooklyn Rartd Transit.... 914 91 91
1200 California, retro! 534 524 S2

203 California retrol pfd 4 S44 M4
1,309 Canadian I"lclCc... 2644 2634 2644

400 Central Leather........ 9 24 214
OJ Cfceurrske A Ohio ..... TW TI4 74

: Chia A flmt West. 164 164 164
403 Chle. 4 Ct West pfd.... 31H S14

2.0TC thld. 31. A St. Tsui 115 1134 1154
1C0 Chic A. N. W US 1374 1374

9.KTJ ClUna Con. Cop. 41 414 424
' 303 Consolidated (las Ill 1U4 1404

308 Cora Product. 14 E U
233 Denser A Rio Orsnd 214 214 21
300 Denrrr Is. Rio Grand rid. 4 34 394
3M IHstUlertcs Seejurttie 194 194 194
10O krie 32 314 314
100 Erie 1st I'd tri 494 494
400 tlrn. Beci Co 1644 1M HI
200 Geo. W Ilelme 110 1 IS)
100 OoIdrlcU Cons. v.. Ill1 300 flreat Northern. j.... 1304 134 1294
100 Int Agricultural 33 39 39
200 Int. Agricultural td (34 684 64

I.2JJ Inin, Copper IPs 17 17

lo .. 14 164 164
400 rfd Q4 ea C
100 International Harrester . . 1104 1104 1104
300 Intrmatiocal rump rtd... 691 69 69
100 Kansas City A ro 26 26 26
100 Kerkuk A D M . . . 6Ti 34 54
500 Lehigh Valley .. . 1654 1654 1654
100 L. & M Tob 2114 2114 2144
300 Ilea 304 384 39
WO Louiwllle A Naahrille. ... 1114 111 1414
300 Manhattan Eire 130 130 130

2.100 Mexican retrollirai 724 704 71
1.009 Miami Copper 25 244 ZW

100 Mo.. Kan. A Ter . . . 34 2SV 284
100 Mo., K & T r4"d 624 634 24

1000 Missouri I'aricc . . 24 43 424
700 Nerada Con, tnr .. . 19 184 184
700 New York Central 108 1074 108
100 N Y . S. II. II . . 13 K9 13

LlOO N Y Ont W ST, 314 334
UW) Northern Fadne. U74 1304 1304

3M recca It, R 1234 123 134
103 rccpte's ; A 0 1154 11J4 1154
100 I' C C. A lL L. 104 104 IN

Pitta. Coal rd try, 934 934
4JM ltsy Con ConT 3)4 194 .194

16 Rradlng . .. l7 664 J7
401 llcp. I VutI ...- - 254 254 254
311 Rock Island ....... 214 2J4 234
110 Seaboard Air Line .. 194 WH I4100 8eaho.nl Air IJne jd . .. 464 S4
135 St L. A San F . . 14 194 194
5M t L. A San F 31 pfd ..29 rt 2)
100 ht L. A S. W Kd .. 71 71 tl
3h Sears Rorbuck . . .. 2M 237 207

15.000 Hontliern Padre .. 1074 M64 Vt
203 Koutliem Railway 28 J74 2T4
500 Soutlwm Railway pfd HI 804 80S
2H0 HudVhaker . .... 34 334 334
3n Tennessee Copper.... .. 37 38V 384
3m Teiaa A Pacific-- 224 22 22
600 Texas Ctawanr 122 121 m

11 " Union I'lCJllc. . 1624 lai 14iin Lnlun rartflr Kd . 914 4
I"l Celled Cigars . tr, 454 14
JD l C I. r A F Kd 564 54
203 V H. Red A Ref .. 14 14

5 000 U fi Rahher . . f74 f4 tt
300 V S Rllbbtr lit Ud. 104 1094 10S4

JW U. rtterl . 74 t4300 U S Steel iifd 110 110
4.M1 Utah ttxijrr SB's 514 554
an Virginia Car Chem. 424 424 t?a
100 valah 34 r. 34
200 cetera Maryland 404 04 ao.
10 western 1'ni.si Tel. ....... 75 75
f"l Uesllnghrsiw Vlfg 78 774
vn vvootwonh ..... 1P44 M84 104
W Wlseonsln Crntra! 53 30 50

Total sales. 18S.1H share, against 200.165 yestcr
day 128 210 a week ago. and 228.90) year an.

MISCELLANEOUS BONDS.

New Tork Jan 1L Closing quotations of mlv
ecllaneras bucs.

S. Trust Ox ctfs. 614
A. T t S. I' nt Is. I960 1034
Atlantic Coat Une-- A N 4s 924
Baltimore A OhVi soil 4s 974
Chesapeake A Ohio nt 44s. 924
u.. tu X1nt . recKtercda It I A I Ifg. O
Eiie inor lien 4s. . M4

44s H4
IMla Shore general 34a. regutered
Lake Shore 4s, 1923 .. ..... 924

York Hallways rig. 4a.
New lork Railways ad 3.
Norfolk A Wrsteri rocshontas C A C ts.. . 914
Northern I'acjfic 4s .. 934
Oregon Railwar A Navigation ts 934
Pennrylvanbi 34a. 1915 S7,
SL Louis o!ithwrstrrn coil. 4s 81
Southern Bell Telethons A Telegraph 5s. 994
southern Ilelfic col 4s . . .
ftjutbem Paclnc cvt. is 534
souta-r- n Railway 5a.
Texas Cnnpsny cvt. 6s 1004
United Statea Rubber 6s 1(2

tmu sales. l,U8.oa. igalnst 12.294 000 yesterday,
$1,136,000 a week ago. and ts.5f3.000 a year ago.

NEW YORK PRODUCE.

New tork, Jan 1L MILLFEED-Stea- trade
is dull. spring bran. 24.00. standard middllnzs.
2L50: Wotern red dog. 28 75; winter wheat bran.
in liupound sacks, to arrive, 25.W, city bran, in
bulk 2300.

m. trade la light Western, to arrive.
Is valued at about 704. e L f.. track and Stat,
at

FLOUR Firm, inquiry is moderate. Kanias
straight tttsLS. in sacks, stiring pateota, 165
505. in barrels spring clears. 4.231 10. soft straight.
ui arrive. tUalSO. in lrrel.

RYE de lifeless: rrieca re steady
Gorid to choice. 3504 00. in barrel.

BUCKWHEAT Iwsines is in
active, rbolce nomioal t 2.23 for 100 pounds

ORNME.4L-Sted- y; demied moderate. Klln- -
dned, new, Tor rximrt, A253.20, coarse meal,
bar1 1 25 for old and 1 13 for new

HIV Receipt. 9"0 tons, stasaly; trade llfeleaa.
No. timothy. 1074aMO;. standard. LOS; No 2.
LUULICi: No 3. K"30

I'ORK -- Steady: business is moderate. Mess, 13.50
19 03: family, ZlCOaZUO.

BEEF Steady; auppUes are small and trad qukt.
rcket, 22.05a23 00: family. 240025.00

URD Weak; quiet dealing. lrfana Western.
10.05, refined ccsitlnent, 10 35, 8outh American,
1L10. refined Brasuan. in keg,
9VU9ii; lard sharine dull; New

COF1EE Foreign coffee centers sent fairly
good budget of market flew. At tbe start of the
local market. few selling orders ere in hind,
and the market opened unchanged to 1 point high-
er, ith uo sales on the call, and businre within
tbe first few mlnutea was only 503 bags September
at 1L04 Then the leading bulla who have sup-
ported the market lately sent in some buying or-

ders, em which price rallied snd soon stood 2 to
6 points higher, with sales of about 10.000 bags.
There waa an exchange of 250 bags September for
230 bags December at 4 polnta.

The daj4 prior were ft follow:

High. Low. dosing.
Jsnnary....-- i A23ali2t
February...... 1133al3Jl
March 13.52 13.4$ 13.52al3.53
April .... 13.66al3.6r
May. 13.77 13.77 13.T7al3.7l

COTTON STATISTICS.

Furnished by N. Lv Carpenter & Co.
New York. Jan. 10.

Receipt. Middlings.

New York
New Orkan....
Galveston.......
Mobile. 12111$ 12 11 16

8v!nnh.,... 124 114
Charleston......
WUmlogton.,.,..
Norfolk....
Baltimore.......
Boston...
Various.

Total........ 24.717 SJJ7S
INTERIORS.

Ileustcn. T.rjO U.H6
Augusta..,..,.., CT I.G82

Mem phis....... .. 4 697 1.786 134
114
124

Piirpcn In Eo(iwd and Wale total 37,(4.

SATURDAY'S DECLINES.
Capper li Beet Sngar ....

elilar T4 Wool pfd. V
Tt G. Western .... Vm

Brooklyn R. T.1W Mexican OH V
. Ga .. Katr Pfd. H

IJlartllleiV 1 Tenn. Conner ..1
Erie x Month. Ry. pfd
Oe. Electric. 1 utan copper. ..isaGreat Northern V4 IVestlnglaouM V,
Inferavors pfd..l 311am! Copper V

Valley. 1 CaU. Oil V,
Mo. Facile .... J4 Cnlno Copper... 1HCat O Am. xonaeco ..a
N. Y. Central.. H G. Went. fd..3t4St. Paul Betn. Ktl. nfd.. 14
Ileadlnc Vx Pitt. Coal pfd...l
Rnbfeer 1 11 arrester 1

?" Texas Oil 1V4
Linseed OH ...74

SATURDAY'S GAINS.
Mggett at M... iC I. Pipe pfd... Vt

NEW YORK BANKS
EXPAND ON LOANS

New York. Jan. 1L Tba statement of the. adml
oortdltlon or clearing bouse banks and trust
rule fur the week ahowi thst they hold CJ.130.300 r
strre in of legal requirement. Thla a ia--
reas or 114,759 from last week, Tbo ilatrmrsl

louowa:
Actual ermdittons:
Loan. $1,92375.000; increase. $3X206.000.

Spede. $333,216,000: increase. SIJ.526.000.
Legal tenders, S27.975.009; Incmue, $2,783,003.

Net deposit. $1,793X6.000; increase. ltt(7.a.
Circulation. J46.757.0OT; decrease. $112,000.

Banks' cash ream la nult, $337,90703.
Trust comrnles cash reserve In vault, $63,325,009.
Aggregate cash reserve. $3,222,000.
Eicess lawful reserve. $15,139,300; Increase. tl.24t.T59.
Trust coropanle reserve with clearing hous 0

brrs carrying 25 per cent rash reserve. $51:975 003.
Summary of State bank nd trust comDsnle In

Greater New York not Included in clearing hooso
statement:

Loans. $50 849 000; increase. $53900.
bprcte. $93,233,700; decrease. $71L3D0., Legal tenders. S3.ia.8CO: Increase. $11,900.

Total deposit, 3tl7,rci.sm, Inxersc. $2.693 100.

WASHINGTON STOCK EXCHANGE.

Rle.Rcgular call, 12 o'clock noon.
Riggs Realty 5 (long), tt 003 at 101
Washington Gas 5s, 11.000 at 1104. $1,003 it 1194,

JlOtO st 1104.
Chesapeake A Potnsaa Telephone ts, $1,000 at 135.

Washington Railway A Electric pfd.. 25 at 1.
Washington Gas. 10 at 86. A

Lanstoc 1 at 90.

United States Trust, 10 at 140

After call Washington Gas. 1 at 86.

United States Trust. 9 it'lt)
Washington Gas. 25 at 86.

GOVERNMENT BONDS.
BH. Ask--4

O. S. reg. 1004 1014
U. 8. coupon 2 1004 IN
U. rl. ryg. 3 1CS 1034
C. S. coupon 3 1024 1034
U. 8. reg. 4 . 1134 1114
U. S. coupon 4s 1134 1114

GAS HOeTDi
Georgetown Gas Orrt. Ind. 6. 104

Georgetown Gss fts 104

It sshlngton Gas 5s 1104 1104
RAILROAD BOND.

Capital Traction it .. ..t .... IK)

Anaeostia A Potomac 5a 98
City A Suburban ts. 102

Columbia 5. 100

Cohnabia . .... .. 131

Metropolitan 5. . 104

Wuhlngton Ry A Elee. 4 834
Wash.. Alex. A ML Vernon 5s 934

MISCELLANEOUS BONDS.
roeomao Electric eons. 5s . ...... 103 1004
Potomae Electric Llgtit 5s 105 1054
Chesapeake A Potomae-TH- . 5s 1044 1054
American TcL A Tel 4s. 108

Washington Market 5s. 1927 FT)

Washlngbn Market 5. 1947...., 109

Washington ilsrket CoM Storsge ,. .. 100

Norfolk A Wssbingtsn StemboU t.. . 1044 105
Riggs Realty Ss (Ion, .. . . 1124 103

IUggs Realty 5s (short) .x....... 101

PCBL1C UTILITY STVCKS.
Capital Traction 1244 ....
Washingtra Ry A Eire, rem S.TsJH 89

Washington Ry A Elee, ltd '.'. 404 914
Norfolk A Washiegton Steamboat...... 209 r
VVashlngusi Gas . 634 86

Eastern Light A Fuel HI 139

American Tel A Tel 127 .. .
TYPE MACHINE STOCKS.

Vlergenthaler Linotype. 218 223

LanslOQ Monotype - - 99 904
V1IV1NO STOCK.

.. 7 . .
NATION 4L BANK STOCKS.

American 12 183

Capital 2JD 233

Columbia 250 268

Commensal .. 2034 2:0
District 14 U
Farmers A Mechanic. .. ... 249 .. .
Lincoln . 159 .. .
Metropolitan 201 2T5

Rigrs . . . . 581 625

Second 130 ISO

National Bank ra Washingtra, 10 260

TRUST COMPANY SToCKa
Amencan Security A Trust............... 305

National "aiings A Trust. 29
Union Truit IS 143

Wftallingtnu Losn A Trust. 240 250

United States Truje. 1394 It)
SAVINGS BANK STOCKS.

Citizens 194 2!
Horn. 225

Union 2W . .
Bank of Commerce and Savings........ 124 17

E.- W ashlngun, 154 17

FIRE INSURANCE STOCKS.
Arlington H 21

Corcoran 80 . ..

Franklin - ! 30

......................... 260 .....
National Union T

Potomao 30 ..
TITLE INSURANCE STOCKS.

Columbia 64
Heal Estate 95 .....

MISCELLANEOUS STOCKS.
(Jhapin Sacks 160 220

D a Paper Mfg. Co 131

Graphophcne com 41

Graphophone pfd 75 85

Security Storsge T.
Wshlngtou Market. 174 .....

CHICAGO PRODUCTS.

Furnished by W. B. Hibbs A Co.
POB- K- Open. High. Low. (So.

January 17.80 17 93 17.S0 IT 80

Mr. 1A15 III lAB UJD
LAR- D-

January 9 53 951 9L50 9.52
May 975 977 972

RIB- a-
Jinusry 962 957 983
May 9.70 9 72 9 70

NEW YORK COTTON.

Furnished by W B. Hibbs A Co.
Urn. High. Low. dose.

Starch K.II 12.45 12J9 12.43

May . I2.0 K.50 K ITS)
July lill 12.12 1238 12.41

Octotn IL63 12.64 12.61 12.61

NEW TYPE OF SWORDS

TO BF GIVEN ARMY

War Department Expected to Ring

Knell of Curved Blades Within

Ten Days.

Announcement of the selection of a new
typo of cavalry sword for the United
States Army will be made at the War
Department In a few days. The new-

sword will have a straight, double-edge-d
blade, which can be used both for cut-ti-

and thrusting. The present blade has
a blade slightly curved.

Officers who have been studyln-- r the
question of swords for several months
declare that there Is not the slightest
reason for retaining the present sword
with the curved blade. The curved sword
blade, they declare. Is merely a survival
of the Oriental clmetcr, without the same
Justification which the Oriental blade had.
The cimeter was devised with a crescent-shape- d

blade. It Is stated, for the, purpose
of penetrating padded clothing which the
mounted warriors of the Orient used to
wear before the das of gunpowder. The
curve of the blade gave lt a cutting ef-
fect In thrusting, and thus Its purpose
was accomplished.

Western nations, lt It now asserted.
adopted the curved sword without know-
ing the reason why the Orientals used It.
In varying stages the curve or the blade
has been reduced until now It Is only a
remnant In the United States cavalnr
svvord, yet sufficient to Impair Its useful-
ness as a thrusting weapon.

Sword experts at the var Department
declare that the proper use of the sword
by cavalry Is the thrust, and not the
slashing- - or cutting stroke.

,wfc?.
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FINANCIAL GIANT.

lrlW-- 4

ammftK-- ; 'RBlltS9a(6Lsm((Ck

lrPhRBS- - 3B

3lv
GEORGE F. BAKER.

Br the testimony before the Pujo money lntriiratln- - committee, Mr.
FJaker proved hlmaelf to he a ponerful a flsrare In the financial Trorld aa J.
Plerpont Mongaa, and I non Included In the mall circle that I chanced Tvlth '

roatrelllnc the American money naarket. j

GOVERNMENT HAS

"MONEY" TO BURN

More Than $38,000 in Spurious Notes

Go Up in Smoke $35,000 in Conn

terfeit Coins Also Destroyed.

Nearly a ton of spurious coins, about
100 pounds of paper of like origin, and a
ton or more of counterfeiting apparatus
were deetroved by the Secret Service au
thorltles of the Treasury Department
vsterday The collection represented
counterfeit material that had been gath
ered In by the officials during the last
iwo 5 ears, and was the largest amount
ever destroyed at one time. The notes
were burned by the officials themselves,
but the coin was turned over to a

who was given the metal for
his services In destroving the coins

The colna represented a face value of
about J5S.00O, and the paper represented
bank notes which were calculated to rep-
resent about 2S,0CO The coins ranged
for the most part In denominations from

pieces to SI. although there were
a number of 5C and 110 gold pieces and
a few tX and tM gold pieces The bills
were mostly of the SI, S2, and S3 denom
inations

The counterfeiters appear to experience
difficulty In making good, counterfeits of
gold coins and of bank
notes. Only a small portion of the.
amount collected was put In, circulation,
lt having been captured through, arrests
of counterfeiters or raids upon their dens
by the vigilant Secret Service operatives.

BUILDING PERMITS.

Building permits were Issued y to
the following- -

W n. C Brown, to repair stores and apartment
at on uerenui street .Northwest. Estimated cost.

UOJ.
National ving nd Trust Company, to

at New Tork Avenue. Estimated oust,
a

William H. Gssains. to renlr dwelling at 231 Srv
enteentn street SoutneM. Estimated cost. Km.

Eastern Railroad Association, to repair oScrs st (II
i street Kstnnated cost, im

T. T. Schneider, to rerair store at 1610 Pennsvlva-
si Avenue Xcrthe3. Estimated cost. SI'S.

F. Bowen. to rerair store at 908 Suth Street
Northwest. Estimated cut. 130

VV. H. CV Brown, to rerair tore and oOce at 1K6
u street Northwest Estimated cost .JL2I0.

REAL ESTATE TRANSFERS.

IB Eleventh. Street Snutheut-Hsm- et Reynolds to
France R. Krlrher, lot 6$. wrure 99. CO.

rnlver-it- lira. Kicjiard H. Bailer et ira. to Caro-
line S. Uamh. lot 49, blra-- 43. S10.

1271 as Street Soutlieast Edgar F Selwi et ur. to
TV. Malcolm Gettlnger and Juhn J. Buckley. lots
94 and , ijuare WIS. a vtaleolm Cettlncer et

L COUiej same nnwtv to ITenrv Tiler lift.
ITltconsin Avenue rartM", Klfgin Terry to Ida Mr

OuHoch. lota 13 and 11. square 1739, HO.
Avenue Psrt Id llcCtiUtch to ! Klg- -

gln Terry. lot 3. quare 1735. .IW.
Avenue fara-I- da JlcCnlloch to S. Klg- -

gins Trrrr. lot 3. ntum 178 nn
Washington rn E. Timbers et ui to

Jerry it. gtoom. int ' blcck a. m
" Jenej Avenue Nrrthweat, between F and

oueeu-ji- ar boannoe to Bemaoette Connor, lot
23 and rart orirl! lot IT. wniare SR7. g!ft

Brbhtwood Irk-- F. Edward Mitchell et al. trus- -

irsa. n Joon x. and Eleanor l. Doyle, lot 1
sauar 3152. ft

2W Twelfth Street Northwest-Arc- Xlckersrei et
m. to Albert E. OrJllns. let K. square, 273, CO.

Princeton Bros, to John H and
Oertrode F. Wllke. lot 206. srrasre 201. ltd

fTlricrtoa Bros, to Orlando B and
Margaret 0. Bowman, lot 2CC. square 3031. W

OohrmbU ew 8. Husae. W 61. 63. 68.
block 34. ColumbU Height. SiatCO.

Fristoe Court Northwest, rwtwren Thlrternth nd
eDuneentn ry Kat et aL to HUllam
A. Vcaland. lota and D9. sqiure 233. SIB,

Petworth Julius I. rryscr. trustee, to James IV

Parson, fr.. loe rl. wmae. wpi nft.
Ttosedale ud Isherwood-Jam-es L. Parson. Jr. et

ox. to John W. Crabbe. rrt lot I. block 22. S9.
1510 P Street Hastings to John

Warner, lot MO. square 193. 110.
120 and 122 Tenth Street Xortheait Washington

Loan and Trust Company, trustee, to aiarte a.
Pace, lota 32 and 33 amare 0 "3.60.

Tennease Avrnmv Northeast, between B and O
rrr A. Kit et m to (.corge l.

Wol'e and Luer If. Wolfe, lot 76. snuare K33. S10.

143 East Canitol Street Southeit (the N'crwood)- -
Clilord E. KetUer to Milton A rift tier. lots
S3. 64. and 85. aouare 1036. tlOL

Howard University Wilbur F. Drown et as. to M.
aanab llcdure and ueiers i. oage. rwrr. ioi.
24. aonare 2065.

122 East Capitol Street In- -

UIUUOTJ lO iiarry Wwna, --. .. vi um.
lot 5. soiiaiw -i 113.

Randle nighlnd-SUnt- TU N'ormin et ux. to
Samuel & Ergu-Z- l. lota z; ana , diock a. ana
rait block 9. 119.

C1 D Street Northest-H- oy E. Stsrshall to nmnan
It. Howcmteln. let 1. square . :u.

Mount Pleasant nd Tleeaant es A.
Cobb to TUnwtt Snyder. lot lb. 4. HO.

1223 Morse Street N'ortnesst Jsraes N". Linklns et
ui. to Ear SchwarU. lot 44, block 1, Trinidad.
110.

Eighth and E Streets S .English
et ox. to Joseph I imiui, prt, lot 3. square
914. lid.

1723 (I Street Northwest (tho Mi 8e- -
.curity and Trust ComraiBy, trustee, to yuchard
A. Ford, lot 42. smisre 16. E3000.

179 laarhusetts Atenue ge O.
VVUcox to Doreth R Maekay. lot is. square
137. $19 Geneve Msekay et tu. to Crrrge O.

Ilexra, same reoperty, 10. r

fultimore'' 1913 citr rrremmeot will ccsi 123.--
tV,K.U. - '

BENEFIT PLANNED

FOR DISPENSARY

North Branch of Emergency Hospital

to Get Proceeds from Olcott

Performance.

The North Dispensary of the Emer-
gency Hospital, established at Four-
teenth and Ken) on Streets Northwest,
will hold its second benefit at the

Theater on January 20 when
the "Isle o' Dreams" by Chauncey O-
lcott will be given The box office will
open on Tuesday.

Most of the boxes have already been
disposed of. and, owing to the charm
of the production to be given, it Is
thought that all other seats will have
been sold out early. Among those who
have taken the boxes are Km II Berlin-
er. William Harr. MaJ. Rhoads, Giles
Scott Rafter. "Dr. and lira. Louis Bat-
tle. Mr and Mrs. Pentz Wilcox, and
Ravmond Pllson.

The. patronesses of the Northern
Dispensary are Mrs. "iVilliam R,

'Mrs Richard Pardee Williams.
Sirs. M. I Well'r. Mrs. Raymond Pll-
son. Mrs. W D. Shakelfo'd. Mrs

Clark. Mrs William I. Herron.
Mrs. W. Sinclair Bowen. Mme. Antonio
Martln-Rlver- Mrs Emil Berliner.
Mrs. Charles C Glover. Mrs. Charles
W. Richardson. Mrs. Frederick Du
Bois. Mrs. Arthur Blrney. Mrs. John
Boyd, Mrs. J J. Richardson. Mrs. Will-la-

Osborn. Mrs. Henry Ralney. Mrs.
Byron S. Adams. Mrs Lee S. Overman.
Mrs. Fred B McGulre, Mrs. I. T. Sow-

ers. Mrs. F. L. Falson. Mrs. Frank P.
Mitchell. Mrs. Louis a Lehr, Mrs. Mar-
lon Butler, and Mrs Reeves RcsselL

American and Irish flags will deco-
rate the theater Seventeen oung
girls In quaint Irish costumes will as-

sist and will sell souvenir books of the
hospital among the audience.

The Northern Dispensary minister
to tbe whole district north of U Street
and west of Fourteenth. Its field Is
wide, and the cases handled by it are
constantly Increasing. The women
patronesse hope to make enough
monev from the benefit to Install many
nteWyfeatures of equipment In order to
better enable the dispensary to take
care of the steadily Increasing de-

mands.

Tlrcln Film Probe- - Wednesday.
The taking of testimony In the cas

of 4he government against the moving
picture- trust will begin in New Tork
next Wednesday, according to

made by Oie Department of
Justice jesterday. The testimony will
be taken In the Building br
Assistant Attorney General Grosvenor.
The Motion Pictures Fatent Company
and the General Film Company, with
their eleven subsidiary companies, were
notified yesterday to have representa-
tives on hand In connection with the (
hearing, and large number of wit-
nesses were summoned for the govern
ment. Tho subsidiary companies named
are those of Tho-na- s A. Edison.

Kalem. Lubtn. Melles. Paths
Freres, Sellg. Polyscope, Radiograph.
Blograph. and Armat.

T.ectnre on Occoctuan.
An" official programme for the meet

ing of the Washington Board of Trade.
at the New WHIard. at S o'clock on tha
night of January 21, will be formulated
at a meeting of the board's executive
committee at the board rooms at noon

An Illustrated lecture on tha
workhpuse at Qccoquan. by William H.
Whlttaker, its superintendent, will be, the
feature of the meeting. A special report
for .presentation at the meeting will be
formulated by the committee on parks
and reservations, which will hold a ses-

sion at 4:13 o'clock this afternoon.

Five? Drowned AVlien Boats Crash.
Berlin. Jan. 11. Flvsr persons were)

drowned In. the Elbe River In tho
collision of a tugboat, and a steamer.
The tugboat sank.

MONEY IN BRICKS
Demand for tsJldms trick in Calgary ts greater

than iresent tnt can surely.
Here grand orportunlty lor starting mam-

moth brick plant, right at the door of the best
market in the West.

373 acre of the best blue shale for brick and til.
with railwar on the iwoperty.

Owner want 033 for property and win take 1100- .-

In stork as part, payment and put In addition!
325 ww cash.
Price (F. O. B. iroprrty) No. 1 ..JJ per f.

No. 2..... MS per M.
No. 3. ...W per M.

These prices can be corroborated by ejrjrrrspond-u- r
with any building contractor in Calgary.

Detailed information will be mailed on request.
Sinn aanrr'cs ef day and analysis.

n Co!ontzalton Co.
(Limited)

342 Sov.nth Av.nu Wait
CALGARY, AlslERTA

( i
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